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Realized Net Farm Income ($ millions)
Sask Alberta Manitoba

2009       1,630 264 553
2010         1,760 64 404
2011 593 250 127



Government debt-to-GDP ratio

Source: McKinsey, compiled by The Economist



Source: USDA



U.S. ethanol production and corn use

Source: USDA, 2009-10 CWB Forecast





RSX11

RSF12



Source: USDA

American ethanol production likely to continue



American Ethanol Production

Source: FAPRI
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$/Bushel at the Elevator(Sask) 
No. 1 CWRS (spring wheat) - 12.5%

 

  
 2011-12        5.71* 
2010-11 7.02  
2009-10 4.30 
2008-09 6.56 
2007-08  8.40 
2006-07                
 
 

4.10 
 
  
 
 



$/Bushel at the Elevator (Sask)
#1 CWAD(Durum) - 12.5%

 2011-12      7.53* 
2010-11   6.62  
2009-10   3.96 
2008-09   8.58 
2007-08 12.42 

2006-07   4.65 
2005-06  
         

  3.79 
   

  
 

 



$/Bushel At The Elevator(Sask)
Designated Barley (2-row)

 2011-12           5.25*              
2010-11             4.26     
2009-10             3.01     
2008-09             5.37     
2007-08             5.13     
2006-07             3.06     
2005-06 
 

            2.38 
   

    

   
 



Current Crop Prices
Canola $11.60/ bu

Yellow Peas $8.00 / bu

Flaxseed $12.50 / bu

LG Lentils / Red Lentils 27 cents /  17 cents / lb.

Oats $2.80 / bu

Canaryseed 26 cents / lb.

Yellow Mustard 35 cents/ lb.

Feed barley $4.00 / bu



New Crop Prices
Canola $10.70/ bu

Yellow Peas $7.50 / bu*

Flaxseed $12.50 / bu*

LG Lentils / Red Lentils 25 cents /  18 cents / lb.*

Oats $2.70 / bu*

Canaryseed 25 cents / lb.*

Yellow Mustard 35 cents/ lb.

Feed barley $3.80 / bu

















How much prod’n to reach $250K

‐ 1300 acres of wheat – 32 bu/ac at $6.00 / bu

700 acres of canola – 30 bu/ac at $12 / bu

300+ beef cows – 284 calves at 550 lb at $1.60 



Marketing Freedom
Sales to CWB or to a grain company
Cash and pooling contracts
ICE Futures Canada has wheat, durum 
& barley futures
New crop contracts available, but 
grade discounts not defined



General Observations
Acreage shifts?
Fewer grades / protein breaks
Rail Service Agreements still needed
Big grain companies believe they will 
have an advantage
New players and alliances likely



The Aussie View 



The Aussie View
Containers for wheat have gone from 
zero to two million tonnes
Increased use of advisors / brokers
Disintegration of grower sector 
representation
Standardized grower contract 
established



Per Acre Value Farmland and Buildings
Sask Alberta

1971 ‐ $59
1982 ‐ $413 $592
1993 ‐ $253 $413
2000 ‐ $336 $721
2007 ‐ $408 $1221
2008 ‐ $453 $1392
2009 ‐ $498 $1428
2010 ‐ $523 $1506



2010 Per Acre Value 
Farmland and Buildings

Ontario ‐ $5,061
B.C. ‐ $4,113
Quebec ‐ $2,908
Alberta ‐ $1,506
Manitoba ‐ $896
Saskatchewan ‐ $523



The Future?



The Future?
Growing population and demand
Lots of production capacity
“Millions of Americans are digging 
their own graves with a knife and 
fork.”
Good nutrition is the best medicine
Agriculture and Environment linked



Know where you’re going

Written goals and objectives

Business partners all on the same page

Clear succession plan
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